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DIRECTORS REPORT

Dear Members

Y our Dhrector have pleasure n presenting Annual Report together with the audited statement of Accounts

of your Company far the finoncial year ended harch 31, 2022

FINANCIAL HIGH LIGHT

ll Particulars Year ended 31" | Year ended 317

I i - _March2022 L _March 2021
Turnover | 73,49,34,753.00 | 31,25.34,576.00
aurnoye s e o e e S ==
Profit/(Loss) before taxafion = 527,28,455.00 i 1.55.04.779.00 '
Less: Tax Expenses | Ta6s290400 | 431705000
profit/(Loss) after tax |~ 3807555100 | 1,1187.72900 |
Add: Balance B/F {rom the previous year | 6,69,31 437.00—_ 4 _5,5?,43.’?08.00 :
| Balance profit/(Loss) C/F to the next year | _10,50,06,988.00_ I 6,69,31,437.00-
- _____|______l___
DIVIDEND

In_order to conserve the resources, the Directors lave thought it 1o be prisdent Lo nal Lo prOpse anY
dividend for the financial yeoar ended March 31, 2022

TRANSFER TO RESERVES
No Amount was transferred to the reserves during the financial year ended 3 1% March. 2022

WER LINK OF ANNUALR ETURN
The Company doesn’t have any wehsite




MEETING OF THE BOARD OF DIRECTORS

During the financial year ended 31 March, 2022, 6(Six) Meeting of the Board of Directors of the
Company was held as follows:

No.of Meeting Held Date of Meeting Held
First 26" June, 2021
Second 20" Sep. 2021
Third 03" Nov, 2021
Fourth 30™ Nov, 2021
Five 05" Jan, 2022
Six 24™ March, 2022

The names of member of the Board, their attendance at the Board meeting are as under as follows:

S.No Name of Directors Number of mecting attended
1) Harish Kumar Rohra )
2) Yogesh Kumar Rohra 6
3) Sonu Rohra 6

RESULTS OF BUSINESS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

During the year under review, the Company has achieved a_tumover of Rs 73,49,34,753 /-, [-aguinst
Rs,31,25,34,576./- during the previous year. The net Profit afier tax during the year has. been
Rs.3,80,75,551./- as against the net profit of Rs.1,1 187,729,/ in the previous year. The work in Lompany
major projects a is going on in full swing and its result will be ellceted in the next financial year.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statement relates and the date of this report.

LOANS, GUARANTEES AND INVESTM ENTS

Dietails of Loans: Guarantees and Invesiments covered undep the provisions of Sectioh T80 Gl the
Companies Act, 2013 - Company has not iven any loans; guarantee or have made any inveslment or
securilies provided.




PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE. GUARANTEES GIVEN AND
SECURITIES PROVIDED

Company has not given any Loans or investment made or guarantee/ security given or provided,

RELATED PARTY TRANSACTIONS
No Related party transactions made during the financial vear ended 31 March, 2022 & therefone, the

pravisions of section 188 of the Companies Act, 20113 were not attracted. Thus, disclosure in form AGC-2
is not required.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING & OUTGO:

Conservation of Energy, Technology Absorption

The particulars as required under the provisions of section 134(3) (m) of the companies Act, 2015
respect of conservation of energy and technology absorption have not heen furnished considering the
nature of sctivities undertaken y the company during the year under review.

DEPOSITS
The Company has neither sccepled or taken any deposits, within the meaning of Companies Act. 2013,
during the year ended 31° March, 2022

RISK MANAGEMENT

Risk Management is the process of identification, assessment and prioritization of risks followed by
cosordinated efforts to minimize, monitor and mitigate / conteo] the prabability and/ or impuct of
uniirtunate events or 1o maximize the realization ol oppartunities. The Company has laid down a
comprehensive Risk assessiment andl Minimization Procedure which is revigwed by the Board from time 1o
time. These procedures are reviewed 1o ensure that executive mapagement centrols risk through medns of
praperly defined framework. The mujor risks have been identified by the Company and its mingation
Process’ Measures have heen formulated in the arcas such ns business, project execution, evenk, financial
human, envirenment and statatory camplianee.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFRENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference 1o financhal stutements.
During the under review, such control were tested and no reportuble malerial wenkness in the design or
operation Were observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMI')

There has been no changes in the constitution of Board during the year under review i.e. the structure of the
Board remain the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatory required
10 appoint any whole time KMPs.




DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES COMPANIES
The names of companies which have become or ceased to be the Company’s subsidiaries, joint
ventures or associate companies during the year under review is provided below:

S.NO. Name of the Company Subsidiary/JV/Associates CIN
1 Tirath Projects Private Limited. Associates U70101 WB2006P TC107149
2. Panasia Conclave Private Limited  Associates U70109WB201 IPTCI67112
3. Destiny Enclave Private Limited Associates U45400WB201LPTC162760

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operation in future.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACK
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conductive work environment 10 its employees, During
the year under review, no case of sexual harassment was reported.

BOARDS COMMENT ON THE AUDITOR'S REPORT
The observations of the Statutory Auditers, when reed together with the relevant notes to the accounts and
accounting policies are self explanatory.

DIRECTOR'S RESPONSBLITY STATEMENT
Pursuant to section 134(5) of the Companies Act, 2013 the Board of Direciors of the Company confirms
that-
() in the preparation of the annual accounts fur the vear ended 31" March, 2022, the Company has
followed the applicable accounting standards and there ase no mater tl deparures from the sume.
(k) the Directors have selected such sccount policies and applied them consistently and. mide
judgments and estimates that are reasonable and prudent 50 85 10 give ;
y true and fair view of the state of affairs of the company as al 31" March, 2022 and ol the proli
and loss of the company for the period ;

() the Director have taken proper anel sufficient cure of the maintenance of adeguate accounting
records in accordance with the provision of the companies sct, 2013, for qafeguarding the assets ol

the company and for preventing and detecting fraud and other irregularities;
(d) the Directors have prepared the annual account on a ‘going concern’ basis;

(e) the Company being unlisted, sub clause (¢) of section 134(3) of the companies act, 2013 pertaining
to laying down internal financil controls is not applicable to the company;

(f) the Directors have devised proper systems 10 €nsure compliance with the provision of all applicable
law and that such system are adequate and operating effectively.



INTERNAL FINANCIAL CONTROLS

The Company being a private company, so the said disclosure is not appticable on our Company.

ACKNOWLEDGEMENTS

Y our Directors place on record their sincere thanks 1o bankers, husiness associntes, consultants, and
various Government Authorities for their continued support extended to your Companies getivitles during
the year under review. Your Directors also acknowledge pratefully the sharcholders for their support and
confidence reposed on the Company.

For and on behaif of the Board of Directors
ROHRA DEVELOPERS PVT LTD.

Harish Roh Yogesh Rohra _
ROHARA EIEVELDF'%HS P‘ﬁ L10 ROHRA DEVELOPERS PVY. 10
Direcior - F Dlreckor
Director 7'2; [ irector
DIN:02588416 / _f.-"'_ N 03075632
r o

Place:Kolkata
Date: 01/09/ 2022



I

(@4

D. BHOWNANI & CO.

Chartered accountants

1. BRITISH INDIAN STREET ROOM MO.G0T, KOLKATA 7O00ED  Tel: 30220822 Cell: 9830153118
Email: dbhownanico@rediffmall [

To,

THE MEMBERS OF
ROHRA DEVELOPERS PRIVATE LIMITED
KOLKATA.

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s Rohra Developers
Private Limiied (“the Company”) which comprises the Balance Sheet as at March 31, 2022 the
Statement of Profit and Loss for the year then ended. and notes to the financial statfements.
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statemenis give the information required by the Act in the
manner so requited and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit/loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilitics under those Sindards we
{urther described in the Auditor’s Responsibilities for the Audit of the Financial Stalements
section of our report. We are independent of the Company in accordance with the Code of Lthics
issued by the Institute of Chartered Accountants of India together with the cthical requirements
that are relevant to our audit of the financial statements under the provisions ol the Companies
Act, 2013 and the Ruies there under, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriaie 1o provide a
basis for our opinion.
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Key Andit Matters

Key audits matters are those matters that. in our professional judgment, were of most significance
in our audit of the financial statement of the current period. These matters were addressed in the
context of our audit of the financial statement as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key Audit matters as per SA 701, There are no key audit matlers which requires Lo
be reported..

Information other than the financial statements and suditor’s report thercon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s report including annexure to

board’s report, business responsibility report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibilities is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ol the
Companies Act, 2013 (“the Act™) with respect (0 the preparation of these standalone {inancial
statements that give a true and fair view of the financial position, financial performance. and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This respousibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; sclection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls’ thal were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
{rom material misstatement. whether due to {raud or error.



In preparing the financial statenents, management is responsible for assessing (he Company's
ability to continue as a going concern. disclosing. as applicable, matters related to foIng concermn
and using the going concern basis of accounting unless management either intends 1o hquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the companys financial reporting
process.

Auditor’s responsibilities for the aundit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a
guarantee that an audil conducted in accordance with SAs will always detect a inaterial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expecied to influence the
economic decisions of users taken on the basis of these {inancial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and muiniain
professional skepticism throughout the audit. We also:

>. ldentify and assess the risks of material misstatements of the financial statements. weather due
to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The sk of not
detecting a material misstatcments resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, forgery. inlentional omissions, misrepresentations. or the
override of internal control.

>. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under scction 143(3)(1) of the companies
act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operaling effecuveness of such
controls.

>. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure made by management.

>. Conclude on the appropriateness of management’s use of the going concern basis ol accounting
and, based on the audit evidences obtained, weather a material uncertainty exists relaied Lo cvents
or conditions that may cast significant doubt on the company’s ability to continue as a going
CONCerns.

>, Evaluale the overall presentation, structure and content of the financial statement, tncluding the
disclosures, and weather the financial statements represent the underlving transaction and events
in a manner that achieves fair presentation.



We communicate v\{ith. thos? chargefi with governance regarding, among other matters. the
plann'ed scope _and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independences. and
where applicable, related safeguards. From the maiters communicated with these charged with
governance. we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We deseribes
these matters in our auditor’s report unless law or repulation precludes public disclosure about the
matter or when. in extremely rare circumstances, we determine that a matier ~siwuld not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication. ‘

Give the information required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In case of the Balance Sheet, of the state of affairs of the company as at March 31,2021;
b) In case of Profit & Loss Account, of the Surplus for the year ended on that date.

Report on other legal and regulatory reguirements

The provisions of the companies { Auditor’s report} order. 2020 {* the order}, issucd by the
central government of India in terms of sub section {11} of section 143 of the. companies acl.
2013, since in our opinion and according to the information and explanations given 10 ug, the said
order is applicable to the Company and is given separately in ( Annexure-A).

As required by section 143(3) of the act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposcs of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet and the Statement of Profit and Loss dealt with by this Repott are in
agreement with the books of account [ and with the returns received from branches not received
from us);

d. In our opinion, the aforesaid standalone financial stalements comply with the Accounting
Standards specified under Section 133 af the Act. read with Rule 7 of the Companies { Accounls)
Rules, 2014.

e. On the basis of the written represcatations reccived {from the Jirectors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March.
2021 from being appointed as a director in terms of Section 164 (2) of the Act.



(

f. Since the company’s turnover as per last audited financial statements is less than Rs. SO Crores
and its borrowings from banks and financial institution at any time during the year is less than Rs.
25 Crores, the company is exempted from getting an audit opinion with respect to the adequacy of
the intemal financial controls over financial reporting of the company and the operating
effectiveness of such controls; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial stalements

2. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term coniracts including dervative
contracts; and

3. The Company has no amounts, required to be transferred. to the investor education and
protection fund by the company.

For D Bhownan & Co.
Chartered Accountnats
Firm Reg No: 314083E

g, 1 . " |
g.Bhownani) lﬂ(’é‘;l/’
Proprietor i
Membership No: 051593

UDIN: 22051593AYPFHV6876

Place: Kolkata

Date: 01/09/2022



Annexure A” to the Independent Auditors’ Report

1. Fixed Asset:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.
¢. The title deeds of immovable properties are held in the name of the company.

2. Inventory:

Company’s Main business is of real estate developers and all its inventories are in work in
process, Hence no Physical verification is required.

3. Loans, Guarantee and Advances given:

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii} (a) to (C) of the Order are not applicable to the Company
and hence not commented upon.

4. Loans, Guarantee and Advances to Director of Company:

In respect of loans, investments, guarantees, and security, provisions of section 185 and 186
of the Companies Act, 2013 have been complied with.

5. Deposits:

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Depostt) Rules, 2015 with regard to
the deposits accepted from the public are not applicabie.

6. Maintenance of costing records:

As per information & explanation given by the management, maintenance of cost records has

not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013.



7. Deposit of statutory liabilities:
¢  We were not made available any records related to the statutory dues on the basis of which

we can form.the opinion on the said dues. However, as explained to us by the management

that no undisputed amounts payable in respect of the undisputed statutory dues were in

arrears as at March 31, 2022 for a period of more than six months from the date on when they
become payable.

« According to the information and explanations given to us, there is no amount payable
in respect of income tax, service tax, sales tax, customs duty, excise duty, value added
tax outstanding on account of any dispute.

8. Default in repayment of borrowings:

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan either from
financial institutions or from the government and has not issued any debentures

9. Funds raised and utilisation:

Based on our audit procedures and according to the information given by the management,
the company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or taken any term loan during the year.

10. Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or em ployees has been noticed or
reported during the year.

11. Managerial Remuneration:

According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandatedl by the
provisions of section 197 read with Schedule V to the Companies Act.

12. Nidhi Company:

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to
the company.

13. Related Party Transactions:

According to the information and explanations given to us, all transactions with the related
parties are in compliance with seetions 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as required by
the applicable accounting standards.
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14. Internal Audit:

The company does not have an internal audit system commensurate with the size and nature
of its business.

15. Non Cash Transactions:

The company has not entered into non-cash transactions with directors or persons connected
with him.

16. Registration under RBI act:

In our opinion, the company is not required to be registered under section 45 [A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi}) of the Order are not applicable 10
the Company and hence not commented upon.

17. Cash Losses:

The company has not incurred cash losses in the financial year and in the immediately
preceding financial year

18. Resignation of Statutory Auditors:

There has been no instance of any resignation of the statutory auditors occurred during the
year

19. Material uncertainty on meeting liabilities:

No material uncertainty exists as on the date of the audit report & in our opinion the company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of 1 year from the balance sheet date.

20. Transfer to [und specified under Schedule VII of Companies Act, 2013

The Company is not required to contribution any fund towards corporate social responsibility

as provided in section 135 of the companies act. Hence the provision of section 135(5) & (6)
are not applicable to Company.

ey



21. Auditors Remarks in other Group Companies

The reporting under clause (xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in the report.

For D Bhownani & Co
Chartered Accountants
FRN: 314083E

{ D. Bhownani)
Proprietor
Mem Number: 051593
UDIN: 22051593AYPFHV6876

Place: Xolkata

Date: 01/09/2022



ROHRA DEVELOPERS PVT. LTD.

r 3003, 2033
_ Note As at As at
Particulars No 31 March, 2022 | 31 March, 2021
" | Amountin Rs. Amount in Rs.
LEQUITY AND LIABRILITIES
l.Sharehnlder's Funds
tu) Shase copital 2 2,500,000 1,500,000
(B Reserves and purplis 3 105,006,988 6,431,437
{0 ) Money Received Apainst Share Warrants
2. Share Applicalion Money Pending Allotment . =
I on-perrem| liakilities -
1a] Long-term borrowings
1inh Deferred 1ax liabilities (Net) 16 - 14819
] Other Long term Liabihities 4 103,268,961 163,785,392
| b Lo Tesiny Prosmsabig
4. Current linhilities
(a) Short Term Borrowings = H
{b) Trade payables 5 25,557,598 24,681,046
{c) Other current liabilitics 6 31,301,165 20,844,013
(d) Short-term provisions 7 41,589,976 26,927,565
TOTAL 309.224.688 605,684,273
ASSETS
LS pm-rerrmi misek
{a) Properly Plant and Equipiment & Inlangible Assets
(i) Property, Plant and Equipment 8 7,543,259 791,177
(1) Intangible Assets .
{iii) Capital Work in Progress
(iv) Intangible Assets Under Developmeni -
{b) Non-current investmenis o 29,419,000 25,669,000
{c) Deferred tax ossets (net) 10 6,034
{(d) Long term Loans & Advances 11 157,039,788 137,291,758
(¢ ) Other Non Current Asset
2. wrrent mssets
{61 Current invesiments
(k) Invenlories 12 11,844,991 330,406,403
(g} Trade receivables 13 24,283,900 16,389,144
{1} Cash and cash equivalents 14 37.369,74 60,134,556
i1 Short term Loans & Advances 15 11,707,975 27,870,234
(£} Other Current Assels
TOTAL 309.224 688 605.684,273
Significant accouating policies and notes on ]
grruusls forming part of the financial statements.

The Notes referred 10 above form an intcgral part of Financial Stalements

Thus is the Balance Sheet referred ta in our report of even date
For D. Bhownani & Co.

Charfered Acconn(ants y Lﬁﬁﬂﬂj T, L'TD
FRN: 314083E - ﬁﬁm ﬁm F\

.'I " .
- Director
Dlirgeiog

> ROHRA DEVELOFERS PVT. LTD.

s ot e

Director

o §
] |
p_ﬁ_ﬁ LA e |
(CA. D. Bhownani) o
Proprietor
Membership. No 051593
UDIN ; 22051593AYPFHV6E76

Plece : Kolkata
Date - 01/09/2022



ROHRA DEVELOPERS PVT. LTD.

Statement of Profit and Loss for the perind ended 31.03.2022

For the For the
Particulars Note year ended year ended
31 March, 2022 | 31 March, 2021
A, CONTINUING OPERATIONS
INCOME
Revenue from operations 16 727,856,489 311,374,907
Other Income 17 7,078,264 1,159,669
Total revenue 734,934,753 312,534,576
EXPENSES
Direct Project Expenses 18 322,047,621 168,295,283
Changes in Inventories 19 318,561,412 97,249,508
Employee benefits expense 20 22,043,768 17,750,013
Depreciation 8 379918 191,416
Other expenses 21 19,173,579 13,543,577
Total expenses 682,206,298 297,029,797
Profit/(Loss) before tax 52,728,455 15,504,778
Less: Tax expenses
|Current tax 14,669,056 4,271,877
for earlier years 4,700 48,500
Deferred Tax Aiabilities (20,853) 19,754
Profit/(L.oss) for the year 38,075,551 11,164,648
Eaming per share
Basic & Diluted earnings per share (of Rs. 10 each} 22 132,30 44,66
Significant accounling policies and notes on accounls
forming part of the financial statements.
The Notes referred to above form an integral part of Financial Stalements.
This is the Balance Sheel referred to in our report of even date,
For D. Bhownani & Ca.
Chartered Accountants For & con behalf of the B ‘
ROHRA DEVEL»: . !\“C?{q’. LTDI
FRN: 314083E
l._.' _I .'I ’-1‘ .\_/-—-'f’ Dﬁ'eﬂﬂf
é‘lé I‘f: A ey | &/ PULEAN i = Director
(CA. D. Bhownani) "5 E’_r_‘?_f_ff ROHRA DEVELOPERS I.LTD.
Proprietor i ;ﬁf e
Membership. No, 051593 W OHrector
UDIN : 22051593AYPFHV6876 ~1 7
reclon

Place : Xolkata.
Date : 01/052022




ROHRA DEVELOPERS PVT. LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 318T MARCH, 2022

‘OMPANY INFORMATION

Rohra Developers Private Limited Company with registered office at P-73, Block C , Bangur Avenue, [ake-Town-Kolkara-700053

The Company has carried out the Business of Real Estate.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES
of Preparation and Measurement

Basis of Preparation

The linancial starements have been prepared and presented under the historic cosl convenlion on acerual basis of eccounting,

in sccordance wilhgenerally accepted accounting principles (“GA AP} applicable in India GAAP comprises mandalory
accounting standards as prescribed under Seciion 133 of the Companies Act, 2013 (*Act’) and pronouncements of the
Institute of Chartered Accountants of Lndia, the provisions of lhe Act (to the exient nonfied)

Key Accounting Eslimates and Judgements

The preparation of siandalone financial statements requires management 1o make judgments, eslimates and
assumplions in the application of accounting pelicics thal affect the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates Continuous evaluation s done on the estimation and
judgments based on historical experience and ather factors, including expectations of fulure evencs hat are believed
to be reasanable Revisions to accounting eslimates are recognised prospeciively

Amendments lo Schedule I1T of the Companies Act, 2013

Minisiry of Corporate Affairs (MCA) 1ssued notificalions daled 24th March, 2021 10 amend Schedule I of the Caompanics
Act, 2013 Lo enhance the disclosures required (o be made by the Company in its financial statements, These

armendments are applicable 10 the Company far the financial year starting 1st Apnl, 2021 and applied 1o the

slondalone linancial statemenits as required by Schedule [LI

Significant Accounting Policies
The significant accounting policies used in preparation of the slandalone financia) statements are as under
Property, Pland snd Equipment

Praperty, plant and equipment is staled at acquisition cost net af accumulated depreciatton and eccumulaied impairment losses.

sFany Cost of acquisition or consiruclion of properly, plant ang equipment comprises its purchose price including import duties
and non-refundable purchase taxes after deducting irade discounts,rebates and any directly atiributable cost of bringing the item
1o its working condition for ils miended use

Subsequenl cosls are included in the assel’s carrying amount of recognised as B separnle nssel, as appropriale,

only when it 15 probable thal filure economic benefits associated with the itetn will fiow to Lhe Company and Lhe

cosl of the ilem can be measured reliably  All other repairs and maintenance cosl are charged to the

slandatone statement of profil and joss during the period in which they ar incurred

Gans or losses 1hat arise on disposat or retirement of an asset are measured as Whe difference between nel disposal proceeds and Ihe
carmying velue of property, pianl and cquipment and are recognized in the statemenl of profil and loss when the same is derecogmized

Depreciation is caleulated on pro rata basis on WDV method based on estimated uselul fife preseribed
under Schedule Il of the Compames Act, 2013 Freehold land is not depreciated
he Llsefiil bide od B iteris al Pra P . i ks A Petle

PPE USEFUL LIFE {YEARS)

Bu:lding . 60 00

Vechiles
| e

Vechile-1 Nil

VYechile-2 : 592

Revenue Recognition

Revenue are recognised on transfer of Significant risk and rewards of ownership (o buyers or on extinguishment of rights in project
Employee benehits

Ernployee benefils payable wholly within 12 months ol leaving employee services are classified as short term employee benefils
These benefis include salanes and wagesbonus and ex- gratia The undiscounted amount of short term employee benefits

10 be paid in exchanpe for employee services is recognized as an expense as the related sesvices 15 rendered by emplovees



Income Taxes

Income-tax expense comprises curren tax (i e, amoum of lax for the period determined  accordance with the income-lax {ow)

and delerred tax charge or credit effects of viming differences between accounting mcome and Laxable income for the perind) [ncome-tax expunse
profit or loss except Lhat tax expense related to iterns recognised directly in reserves is also

recognised in those reserves

15 recagnsed

Current t3x is measured al the amount expected 1o be paid Lo {recovered from) the taxation authorities, using ihe applicable tax rales and tax laws
Deferved (ax is recognised in respect of timing differences between taxable income and accounling income i ¢ differences that

originate in one period and are capable of reversal in one or more subsequent periods The deferred tax ¢harge or credst and the

cormesponding deferred Lax liabilities or assets are recognised using the tax rates and (ax lows thal have been enacted or

substantively enacied by (he balance sheet date Deferred tax assets ere recognised anly to the extent there is reasonable cerlainty

that the assats can be realised in future; however, where there is unabsorbed depreciation or carried forwerd loss under toxation laws,

deferred tax assets are recagnised only if there is a virtual cenainty supporied by convincing evidence that sufficient future tasable

income will be available against which such deferred Lax assets can be realised, Deferred (ax assels are reviewad as at

cach balance sheet date and writlen down or writien-up to reflect the amount thar 15 reasomably/virually

cenain (as Lbhe case may be) to be realised

Minimum Allernative Tax (*MAT") under ihe provisions of he Income-tax Act, 1961 15 recognised as curren! (ax n the

Stalement of Profit and Loss. The credil available under the Act in respect of MAT paid 15 recognised 25 an asset only when and 10 the extent there is convinemg
cvidence that the company witl pay normal income lax during Lhe period for which the MAT credit can be carried forward for set-ofl against the normal s habwhny
MAT oredit reconised as an assel is reviewed al each balance sheet date and writlen down Lo the extent the aforesaid convincing et idence o langer exists

Provisions, contingeni liabilities and contingent nssets

A provision is recognized when the Comparty has a present obligation as a resuh of past event i €, it is probable that an

amnflow of resaurces will be required to setile the obligation in respect af which a reliable esuimale can be made

Previsions are nol discounted Lo ils present value and are delermined based on best estimate required o sanle the abligation at the
balance sheet date These are reviewed a1 each balance sheet dale and adjusted Lo reflect the current best cslimales

A contingent liability exists when there 15 a possible bul now probable obligation, ar a present obligation that inay,

but probably will not, require an outllow of respurces, or a presenl obligation whose amount cannot be estimated reliably
Contingent liabilities do nol warrant provisions, but are disclosed unless the pessibility of oulflow of resources 1s remote
Conlingenl assets are neither recogmused nor disclosed in the financial statements However, contingenl assets are assessed
continually and if 1t is virtually certagn that an inflow of economic benelils will arise, the asset and related

ncome are recognised in the period in which the change occurs

Earnings per Share

Basic earnings per equity share is calculated by dividing (he net profit or loss tor the period

attributable 1o equity shareholders (afler deducting preference dividends and atiribuiable raxes, ifany} by the

weighled average number of equity shares outstanding during the period

Diluted eamnings per share is computed by dividing Lhe net profit or loss for lhe period atinbutable 1w (he equily shareholders

of the Company and weighted average number of equity shares considered for deriving basic carmings per equity share and

also the weighled average number of equity sharcs thal could have been issued upon conversion of afl dilutive potential equity shares
in compuling dilutive camings per share, only potential equity shares that are difutive and thal decrease profil per share are included



ROHRA DEVELOPERS PVYT. LTI,
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 2 - SHARE CAPITAL

Particulars As at 31 March, 2022 As at 31 March, 202)
Number of Number of
shares Rs shares Rs.

{a) Authorised

Authorised share capital

Equity shares of Rs.10/- each with voting rights 250,000 2,500,000 250,000 2,500,000
(b) Issued

Subscribed and fully paid vp

Equity shares of Rs.10 each with voting rights 250,000 2,500,000 250,000 2,300,000
ISubscribed and not fully paid up

( Zquity shares of Rs.1Q each with voting rights, unpaid = - .

famount per share - Rs

Tolal 250,000 2,500,000 250,000 2,500,000
(b} Details of equity shares held by shareholders holding more than 5% of the aggregale shares in the Company

Name of Shareholders No. of Shares %o Value/Share | Total ¥ilue

{Rs.) As at March 31, 2022

Harish Kumar Rohra 101.000 40.40 10 1.010,000
Sonu Rohra 101.000 40.40 10 1,010.000
Yogesh Rohra 48,000 19.20 10 480,000
TOTAL 250,000 100 2,500,000

(¢) Rights, preferences and restrictions atiached to shares

Equity shares: The Company has one class of equity shares having a par value ot Rs 10 per share. Each shareholder is ¢ligible
for one vote per share held. In the event of liquidation, the equity shareholders are cligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion Lo iheir shareholding. The dividend proposed by the Board
of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of interim

dividend.

{d) Shareholding of Promoters

No. of Shares % Change
Name of Promoters % of Tolal Shares| during the year
Harish Kumar Rohra 141,060 40.40% -
Sonu Rehra 101,000 40.40%
TOTAL 202,000 80.80% -




ROHRA DEVELOPERS PVT. LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 2 - SHARE CAPITAL

Particulars As at 31 March, 2022 As at 3t March, 2021
Number of Number of
shares Rs. shares Rs.

|{a) Authorised

Authorised share capital

Equity shares of Rs 10/- each with voting rights 250,000 2,500.000 250,000 2,500,000
(b) Issued

Subscribed and fully paid up

Equity shares of Rs. 10 each with voting rights 250,000 2,500,000 250,000 2,500.000

f ISubseribed and not fully paid up

_quity shares of Rs.10 each with voting rights, unpaid - - . -
amount per share - Rs

Total 250,000 2,500,000 250,000 2,500,000

(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholders

No. of Shares %o Yalue/Share Tolad Value
(Rs.) As al March 31, 2022
Harish Kumar Rohra 101.000 46,40 10 1,010,000
Sonu Rohra 101.000 40.40 10 1,010.000
Yogesh Rohra 48,000 1920 10 480,000 |
TOTAL 250,000 100 2,500,000

(¢) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shores hiving o par valwe of R 10 per share, Each shareholder is eligible
fior one vole per shore hebd. In the event of liquidation, the equity shareholders are cligible to receive the remaining assets of the
Company afler distribution of all preferential amounts, in proportion Lo their sharchoiding. The dividend proposed by Lhe Board
of Direclors is subject to 1he approval of the shareholders in the ensuing Annual General Meeting, except in case of interim

dividend.

(d) Sharehelding of Promoters

Mo, of Shared Y Change
Name of Promoters % of Tulal Shares |during the year
Hansh Kumar Rohm L0 oo A0 -
Sonu Rohna [LERRATE] o,
TOTAL 20,000 B0ALY =

|"-_ l



ROHRA DEVELOPERS PRIVATE LIMITED
Notes forming Part of the Financial Statement for the Year ended 315t March, 20122

For the year ended
March 31, 2022

For the year

ended

March 31, 2021

Mot 16

Bevenoe from nperstiong

Snles of Flat
Waork Done
TOTAL

Mote 17

[Other Income

Commission Recejved
Bank Interest received
Mis Receipt

Maintenance Charges

TOTAL

Note 18

Direct Projeci Expenses
Material Purchase

Construction and Other Expense

TOTAL

Note 19

Change in Inventories
Opening stock/

work in progress
Closing stock/

work in progress

Net (Increase)/Decrease in stock

MNote 20
Emplovee Benelits expenses

TOTAL

584,627,889 311,374,907
143,228,600 .
727,856,489 311,374,907
3,601,403 .
1,394,369 624,401
76,386 535,268
2,006,106 .
7,078,264 1,159,669
101,165,895 93,088,677
220,881,726 75,206,606
322,047,621 168,295,283
—
330,406,403 427,655,911
11,844,991 330,406,403
318,561,412 97,249,508
22,043,768 17,750,013
22,043,768 17,750,013
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ROHRA DEVELOPERS PRIVATE LIMITED

Notes forming Part of the Financial Statement for the Year ended 3 |st March, 2022

For the year ended

For the yvear

ended
March 31,2022 | 1 veh 31, 2021
Mole 21
{iMhér expens
Advertisement Expense 897,945 467,166
Audit Fees 100,000 75,000
Bank Charges 4,750 1,942
Mitar Car Expenses 69,803 24,444
|Gesieral Expenses 158,598 88,992
Software Expenses 4,248 4248
Legul & Professional service charpes 2,146,800 2,300,516
Telephone Expenses . 26,989
Electricity Expenses 1,048,526 20,570
Rates & Taxes 3,050 2,700
Printing & Stationery 236,254 25,664
Maintenance Expenses 1,942,179 245,928
Conveyance Expenses - 8,751
Website Development Expenses 34,000 31,550
Goeds & Service Tax discount 9,017,269 9,299 243
GST Paid 29,122
Interest on TDS 1,326 325,502
Commission on Flat Brokerages 3,452,620 594373
Late fee filing of TDS Returns & GST 10,000 -
Digital Markerting 17.000
TOTAL 19,173,579 13,543,577
Note 22
Earnings Per Share (EPS)
Basic & Diluted
Net Profit/(loss) for the year 38,075,551 11,164.648
Net Profit/(loss) for Lhe year atiributable Lo equity
share holders 38,075,551 11,164,648
Weighled adverage Number of equty share 250,000 250,000
Earning per share 152.30 44.66




ROHRA DEVELOPERS PVT. LTD.

NOTE 8 - PROPERTY PLANT AND EQUIPMENT

a. Details of PPE

Buildings Office Furniture Vehicles Total Tangible
Particulars Equipments | and Fixtures Assels
Rs. Rs. Rs. Rs. Rs.
Balance as at March 31, 2021 6,104,007.00 791,664.00 32,022.00 | 2,743,394,00 9,671,087 00
Additions E
Acquisition through Business Combinations - -
Other Adjustments z %
- Exchaqge Differnece = = =
- Change Due 1o Revaluation = =
Disposals £ 3
Capitalised
Balance as al March 31, 2022 6.104.007.00 791.664.00 32.022.00 | 2,743,394.00 0.671.087.00
Accumulated Depreciation
Balance as at March 31, 2021 - 445.062.00 14,179.00 | 1.288.669 00 1.747.910.00
Charge for the Year 72.826.00 4,029.00 303,063.00 379.918.00
Disposals for the Year - - - -
Changes due {o Revaluation - - -
Balance as al March 31, 2022 517,888.00 18,208.00 1,591.732.00 2,127.828 00
Carrying Amounts { Net }
As at March 31, 2021 6,104,007.00 346,602.00 17.845.00 | 1,454,725,00 7,923,177.00
As at March 31, 2022 6,104,007,00 273,776.00 13.814.00 | 1.151.662 00 7,543,259.00
J




ROHRA DEVELOPERS PRIVATE LIMITED

Notes fimming Part of the Financial Stalemen: for the Year ended 3/st March, 2022

Amount in Rs.

As at As al
Ji-Mur-22 31-Mar-21
Note 3
Reserves and surplus
Surplus/(deficif} in statement of profit & loss
Opening balance 66,931,437 55,743,708
Add: Profit/{(Loss) for the year 38,075.551 11.187,729
Closing balance 105,006,988 66,931,437
As ol As at
3-Mar-22 M-Mar-21

Amouni in Rs,

Nole 4
Other Long Term Liabilities

Advance received against Flal Booking 103,268,961 463.785,392
TOTAL 103,268,961 463,785,392
{niute §
Irnds Eaxable
Sundry Creditors 25,557,598 44,68 .04k
TOTAL 25,557,598 14,681,046
Nole §
Cther Current Liabilitie
Advances againsl Mainienece 2,387,907 8§7,078.00
|Remuneration Payable 21,995,362 14,416,342
TDS Collected al Source 6,717,896 4,715,572
Others Duties & Taxes 895,021
TOTAL 31,300,165 20.844,013
.'q.'m:"r
Iﬁll.mltlﬂ.l“r'"_'-"ll";-
Praviston lor Incomit & 26,904 BIC 22632933
Priveigioms Cither 6,110 22,756
Proveiseom for IT durlog e yeu 14.669.056 4,271,877
TOTAL 41,589,976 26,927,565
More ¥
- r CTiLd [
Cumdripa Reslcon LLE 22,419,000 18,669,000
Parsria Comclaen Tt L 7,000,000 7,000,000
24,419,000 25,664,000
Nete 11
Pafrrred Tas
[hefemed T Assetd {14,819} 30,354
Actmmment for e Yiew {20,853} 45,173
6,034 {14,815}
Sute 11
1opnp berms luaie & sl apces
Advance against land purchase/ J¥ agrecment 157,039,788 137,291,758
[ TOTAL 157,034,788 137,291,758




‘ ROHRA DEVELOPERS PRIVATE LIMITED
Notes forming Part of the Financial Statement for the Year ended 3 1st March, 2022

As at As at
31-Mar-22 31-Mar-21
Amount in Rs, Amouni in Rs.
!Nmt 12
Inventories
(Value At lower of cost or net realisable value)
Closing Stock 11,844,991 330,406,403
TOTAL 11,844,991 330,406,403
=1 .
Mote 13
Receivables (considered good) 24,283,900 16,389.144
24,283,900 16,389,144
==
Mote 14
Cash and Cash Equivalents
Cash in hand 39,156 258,025
Balances with banks in current accounts 6,855,585 29,176,531
Liquid Deposits 30,475,000 30,700,000
TOTAL 37,369,741 60,134,556
Mote 15
Short Term Loans nnd Advances
Advances against materials & services 200,000 200,000
Advance Income Tax & TDS & others 39,835,874 27,580,847
Service Tax Recejvable 86,387 80,387
GST Receivable 1,459,705
Accrued Interest 136,009
Others - =
TOTAL 41,717,975 27,870,234




ROHRA DEVELOPERS PVT. LTD.

Notes Forming Part of the Financial Statement for the Year ended 35t March, 2022

RATIOS

Particulars For the vear ended 31 For the year ended

March, 2022 31 March, 2021 Yariance Reasons far Yeriznce
Rs. s { Rs)
Key ratios
{a) Current Rato 117 &00
- Current Asscls L15216,606 11 434,800,337.35 (319,583,731 24)| Reduce due 10 sales of Stocks( Flais)
+ Comrent Linbilities 98,448,739 06 7245262421 25,996,114 85 | Reduce due o Repavment of Libilites
(&) Relurn on Equity Ralio 152 30 44 66 (107 64)
- Net Profits affer taxes 38,075,55125 11,164,647 79 26910903 50 | Due w Increase ol Profit
- Average Shareholder’s Equity 250,000 00 250,000 00 -
(c) Nel capilal lurnover ratio, 412 081
= Ml Sales 727,856,489 DD 311,374,907 00 416,481,532 00 | Due to Increase of Sates
- Average Working Capial 176,559,732 &7 185.870.260.97 (209,310,528 29)| Due 1o Reduce of Inventories
i il] Mel profil ratic, 127 121
= Net profit 52728454 78 15,504,776.31 37,223,676 47 | Due loIncrease of Profits
= Mel Sales 727,856,489 00 311,374,907.00 416,481,582 00 | Due to Increase of 5ales
ﬂe] Returm on Capilal emploved, G 25 003
Earnings Before Interest and tax 52,728,454 718 15,504,778 31 37,223,676 47 | Due 1o Increase of Profits

= Capital employed 210,775,949 15 533231649 14 (322,455,699 99)| Due 1o Reduce of Invemories




ROHRA DEVELOPERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March,2022 {CONTD.)

Note 23 - Contingent Liabilities not provided for - NIL { Previous Year- NIL).

Note 24 - Segment Reporting

The Company is engaged in one segment that is the development of real estate property,

Note 25 - Related Party Disclosure ;
The Company has made the following transactions with the related parties as defined in
Accounting Standard 18 of Standard Accounting Rules by ICAI,

a) Name of the Related parties

Nature of Relations

Harish Rohra Director
Sonu Rohra Director
Yogesh Rohra Director
b} Transaction with the Related Parties
Current Year Previous Year
Loan from Director Rs. Nl Nil
Director’s Remuneration Rs 2,04,00,000/- 1,61,50 000/

Note 26- Auditors remuneration
Current Year Previous Year

Audit Fees 1,00,000/- 75,000/-

NOTE 27- Previous year’s figure have been regrouped / rearranged & reclassified to make

them more comparable with the current year’s figure.
In terms of our report of even date

For D.Bhownani & Co.
Chartered Accountants

Place : Kolkata

Date: 1% Sep, 2022
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